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Editorial .Op!nlonl of the Leading Journals
upon Current Topios—Complled Every
Day for the Evening Telegraph.

THE LOSS OF THE CAPTAIN.

From the N, ¥, World

The sivking of the iron-clad Oaptain off
the Bpanish coast on Thursday morning last,
with all on board, is a ecalamity such a4 has
not befallen the British navy sinoe the Royal
George, with Kempenfeldt and twice five
bundred men, went down at her anchors at
Spithead. At night the vessel rode the waves
the finest war ship perhaps that ever sailed
the sea. At dawn her consort swept the
horizon in vain for the least trace of her.
Only Iater in the day some stray spars and
smn{l boats that the greal deep had given up

attested her dismal fate. In the face of s0

terrible a disaster ss this—a disaster which |

not only swallows up the most superb speci-

men of naval architecture ever known, but |

carriea down with it five hundred gallant Eng-
lish sailors—it may seem harsh to dwell on
mere points of technical precision; and yet
in the interests of humanity it is proper that
the build of the Captain should be tonched
on, that the revelation of its now lamentably
well-proven defects may help to avert such
dreadful casualties in the future.

In its build, its plan, its armament, the
Oaptain was, up to the hour it foundered, to
all human insight simply perfection. It was
a huge ship of 4272 tons burden, armed with
a battery of six guns—i00-pounders, if we
are not mistaken—which had in their trials
penetrated every obstacle; and, in order that
its defensive armament might equal its
offensive, the ship was clad in a mail of eight-
inoh wrought iron. Moved at groat speed
by engines of 900-horse power, manned with
a picked crew of 0500 men, and steaming out
under the banner of Bt. George for a trial
trip on the Frenoh coast, no wonder the pride
of England was stirred by so maguificont a
witness that she still was “Captain” of the

lory of the sea. By any adversaty of
Eumm contrivance the great ship would pro-
bably bave been irresistible; but the wind
rose, and in a storm that mauny a wooden
whaler would have laughed at the iron
leviathan went down. Under the stress
of asudden squall the staunchestiron-clad
ever put in commission sinks as swiftly as
one of her own shot, and by so sinking de-
monstrates that the limit of naval armorin
has been fatally reached. Like the Admir
Earl of SBandwieb, she was carried down by
her armor of proof. Ranging from 8 inches
in the most exposed portion of her hull, to 7,
4, and 8 inches as the exposure lessened, the
weight of her protection became her destruc-
tion; and in contemplating that destruction
it would be well for the DBritish Admiralty,
and for that matter naval constructors every-
where, to take instant pause. With 8§ ‘inch
armor the Captain succumbed to a squall, and

et there are now in the English dockyards

he Invincible, Iron Duke, Swiftsure,
Trinmph, and Vanguard, all to have
with a 6 inch

a like maximum plnting,
armor a8 minimum, double the Cap-
tain’s minimum; the Hercules and Saltan
to have U-inch armor; the Hotspur to have
11-inobh; and the Glutton to have the mon-
strous thickness of one foot. With the avi-
dence afforded by the terrible fate of the
vessel which has just feundered that the
armor limit is overstepped for safety at eight
inches, no matter what the caloulations may
say about sufficient buoyancy undeg that or
greater thicknesses, it would surely be crimi-
nal for the naval anthorities of Christendom
not to arrest the further construction of wves-
seols so heavily plated as to be but mere man-
traps in reality, however imposing or efficient
to the fancy or the eye. The sea will not
pustain fabrics that with the offensive also
possess the defensive strength of forts, and
the sooner the effort to realize that impossi-
bility is abandoned the better for life and art.
Naval architecture must recognize the facts
of mnature; and such disasters as that of the
Captain—a disaster oriﬁinau.ng obviously
from a system, and not, like the loss of the
Royal George, in an abnormal circumstance
of carelessness—must oease to appal huma-

nity.

lgive hundred men dragged down—down in
an instant of time, in an iron box—is a ter-
rific commentary on over-armoring. It is
simply awful to refleot on what must have
been the ciroumstances of this frightful casu-
alty. One lurch, and all must have been
over, Perhaps but a single wave was shipped,
and under that weight of water the aijp,
already burdened to within a hair's breadth,

of her resisting power, went down like
lead. No rocket was shot, no fired, not
8o muoch as one boat was cleared. When we

congider how brief atimeis required on a
man-of-war for either of these operations, we
can realize the heart-rending sudden-
ness with which the finest vessel in the
world dissppeared forever. At night, says
Admiral o's simply pathetio despatoh,
the Osptain lay “‘near us,” At dawn “‘she was

B
THE NEW ASPECT O THE WAR.
Fromthe N, ¥, Times.

Bo long as the Empire existed, the moral
strength enlisted in the war was on the side
of Germany. It took up arms in self-defenss,
and made war against Napoleon and his
dynasty as & source of constant danger to the
peace of Europe.

With the overthrow ¢f the Empire, and the
establishment of a republie, the aspeot of the
whole question underwent a change. The de-
clared cause of Prussin's offense had been
removed; the pur it set out to accomplish
bad been effec

The revolultion which uprooted a dynast
essentially altered the conditions which un
then controlled the current of foreign sympa-
thy. There was no longer resting ground for
the plea that had justified aversion to Napo-
leon and distrust of his policy, and on the
other hand had sustained with approval the
ideas which united Germany and shaped its
course in the conflict. The contest ceased to
be one between a free people, solicitions only
for their national consolidation and develop-
ment, and an ambitious nsurper, who sought
in trivial incidents a pretext for assailing the
territory of & neighbor. Free Germany re-
BA 50004 Lo tia restipe and i

ta prestige ved its power,
But France ia n:morg the sf::o. I.n.lmd of
s we have & disenthralled people; in
the place of an empire we have a republic,
The necessity for restraining a Napoleon is
us while

the future maintenanoce of peace was intelli-
gible and fair, The annexation

and Lorraine would have been a8 A
not unreasonable territorial ad what-
ever might have been said as to the 3:

absorbiug a large population sgeinst
will U:‘ the _ncquhitron of B:r‘ubu:g and

Metz, and their retention as assuranoces of
frontier gafety, would have been acospted as
a prudent and not immoderate proceeding.
It, in addition to either of these conditions,
Germany had demanded peocuniary compen-
sation for the cost of the Ol:]JDIigD. few out
of France wonld have deemed the demand
extortionate, or, in its nature, nnjust.

How far are these considerations affected
by the altered position of France? The Pro-
visienal Government declares that the polic
of the Republio is peace, and is undoﬂltood‘.
as an evidence of its sincerity, to be willing
to reduce the military and naval establish.
ments to a pence standard, The expression
of the purpose is, no doubt, much easier than
its realization—and in the meantime it must
be tskem for what it is worth. We may
further assume that the rapublic would con-
sent to pay as indemnity any sum not inor-
dinately extravagant, But the relingnish.
ment of fortresses and territory implies a
degree of national humiliation to which the
government dare not be a consenting party.

On either side the republic is beset with
danger. If it be required to submit to terri-
torinl sacrifices, it is in joopardy from the re-
sentment of the French people, who may not
discriminate as to responsibility between the

| Empire that is gone and the Republic that

exists, If, impelled by a sense of what is
due to the pride of its people, it resolves to
continue the struggle, in spite of the over-
whelming odds that are against it, nothing
but some sudden and marvellous turn of for-
tune can save it from destruction. Its ouly
hope of life rests upon peace. And the pro-
babilities of peace are measared by the gene-
rosity of King William’s nature and the mo-
deration of his counsellors,

We should have greater expectations of
magnanimity on the part of the King if the
new Franoce were aught else than a republic,
To royalty, republican institutions are not
usually objeots of admiration. We rely more
on the sagacity of Bismarck and the pruden-
tial puggestions of other advisers. They are
not likely to overlook the democratic element
that rnns through Germany, or the odium
that would follow & war of destruction—begun
against an Emperor—econtinned against a re-
publie. Nor ean successive military triumphs
blind them to the possibilities which are al-
ways hidden behind war. The German
armies are not prepared for an indefinite
continnance of the hardships they have
endured, or the climatic vicissitudes
incident to the season. There is a
report that cholera has already appeared
among them, and against enemies of that
sorl even the wondrous strategy of Von
Moltke cannot adequately provide. Besides,
delsy makes complications possible. A dis-
position to erush Frauce—and an attempt to
exact impossible terms would be equivalent
to an attempt to destroy the nation—may
rouse other powers to the necessity of making
common cause with the republic. The rumor
wlich ascribes to Russia a willingness to en-
tertain the idea of an alliance is probably
prematurs, but, at least, it implies nothing
essentially unlikely. And Bismarck is too
wise to despise these contingencies. He
knows that it is not the interest of United
Germany to mako of Enrope a common
enemy.

A formal Congress for the settlement of
the territorial question is an alternative which
France ecan accept only as a last resort. It is
objectionable more by reason of danger to
the Republic than to the boundaries of
France. In such a body, moreover, this
could play no part. The only Government
in the world on which republican France
should be able instintively to rely, would be
powerless in the adjudication of its fate. The
fact should stimnlate President Grant to the
prompt exercise of all the influence he can
command as a mediator in the cause of
humanity and freedom,

FALSE AND TRUE ISSUES.
From the N. Y. T'ribune,

It is gunite apparent that the Democratic
party hopes to be able to wage the coming
canvass in this State, in some of its most im-
portant aspects, according to methods which
have become chronie with it in spite of their
repeated failuro—that is, by avoiding real
issues and parading false ones, Its besetting
weakness is that it suff'ers itself to be led by
men who regard one moiety of the people as
void of intelligence and the other of principle.
Such a classification is but a poor compli-
ment to its own party, and it is libellous ap-
plied to the rest of the people of the State.
Acting in this belief, however, the organs of
the party put forth the most beseless and un-
candid statements, notwithstanding the fact
that unimpeachable evidence of their true
character is within reach of all who can read.
The mob of Paris grows restive, now and
then, under the false reports uttered by its
own Government; but the Democratic press
here perpetrates even more audacious frauds
upon its readers and escapes their censare,
Such as rely wholly upon that source for poli-
tical information and advice, and especially
on the leading prints, cannot well have any
other idea than that the main issues to be
tried at the approaching election in this
State are such as, whether Governor Holdsn
has administered the State Government of
North Carolina wisely; er whether Colonel
Kirk had properlyf? or improperly aided the
civil by the military power? Questions of this
sort, however pertinent to the people of that
State, are not to be decided by the result of
an election in New York. oreover, the
courts of the United Btates are even now en-
gaged in reviewing the transactions com-

lained of, and if error has been committed

t will be rectified; if wrong has been done it
will be rerdessed by tribunals of compsatent
jurisdiotion. If the people of this State
should mulet themselves in the cost of two
more years of Democratic rule, nota Ku-
Klux would be indemnified to the extent of a
E:.n.nyof the resulting plunder. Tammany

tears and lies in profusion for the Turcos
and Spahis of its y in the South, but no
money. It robs and cheats for its own ac-
count,

It was not Gov, Holden who issued a pro-
clamation, in sdvance, designed to mask the
very frauds by which he was himself to be
slected; it is another Governor who will be
tried for that performance. Neither was it
Gov. Holden who, when so elected, signed
the Erie Railroad bill; it is another Governor
who will be required to answer for that, too.
No citizen of this State can complain that he
has suffered in person or pri at the
hands of Col. Kirk or his subo tes, or
that he fears any such thing. The Republican

::uths ﬁhto of Hg ork will not per-
mit it to be arraigned at the uest pro-

for alleged misdeeds of il:q y in
other aud distant States; nor will it hold
the Democratic party of those States to
responsibility for the acts of its
this Btate. that has

y g
dition of the New York canals,
which is rapidly transforming them
rom sourees of revenus into public burdeas.
It is the Democratio party of this State, not
of some other, whose administration ia
chargeable with the grave misuse of piwer

snd breach of trust which day by day
diminish the efficiency of the canals, and
supplement their deoaying revenues with in-
crensed and profli expenditure, With
less business and less income, the cost of
operating them is vated, and their
corps of officials so reinforced that, if it
were arranged in line on the towpath, the
array would reach from Albany to Buffalo,
each leooh within touching distance of
snother. Itis the Demooratic party of this
State that elected and oontrolled the Legis-
lature which, ufual:lﬂ or withholding the
most needful and salutary legislation, put
on the statute-book enactments so monstrous
in principle, and so corrupt and wicked in
purpose, that the disgust and alarm of honest
men eatused by it at home was even surpassed
by that excited abroad. This statatory ini-
quity, which impelled a foreign mnation,
speuking the samne tongue and following max-
ims of law and morals nearest resembling onr
own, to send hither a commission to remon-
strute against so obvious a breach of our own
laws and professions, on the faith of whioh it
has made large investments among us, owes
all its efficiency to the official approval of the
Governor elected by the same party, and pro-
posed for nominalion again. .
The wrongs and injuries suffored and |
threatened by reason of umclean legislation,
fraudulent elections, abnses of public trusts,
waste of the publie preperty, squandering of
the public money, free rum, and ssclarian
schools, will ocoupy the public mind in the |
coming canvass, and impel it to seek relief
in the present and security for the future by
the peaceful mode provided by law. The
policy and the eandidates of Tammany and
its ring will be scouted by the people, and |
all arts will fail to substitute Holden for
Hoffman, or Kirk and Dergen for Tweed and |
Bweeny.

PEACE NOW A NECESSITY.
From the N. Y, Horald,

The burden of the news on Saturday morn-
ing, a8, indeed, it has been for some days, is
encouraging for the lovers of peace. The
guccess of the armies of Germany has fright- |
ened Enrope into a sense of propriely. So |
long as the two countries at war seemed |
equally matched, so long as there was a rea- |
sonable hope that the war might end, leaving
the European balance of power very much as
it was, the other powers could afford to look
on calmly and philesophically. Now, how-
ever, thut Prussia has beat down France, the
big powers begin to tremble. Russia is at
her wits’ end and Great Britain cries out like
a sick child. Bo much are Austria and Russia
and Great Britain brought into community of
sentiment that an armed allinnce is no longer
a mere possibility. The efforts now being
made by Russia and England to bring about
peace are, perbaps, as much the result of
jealousy of the alarming power of Prussia as
of a desire to put an end to the unnecessary
destruotion of life and property.

Jealousy or fear of Prussia is not, however,
the only reason why efforts, likely to prove
successful, are being made Lo secure peace.
The French republic has made a good start.
The revolution so far has been easy
and bloodless. Although we sse no good
reason to believe that the republic will ever
be able to repel the invader, still, it is not to

be denied that the prolongation of hoatilities |

will give to the Italians and Spaniards an op-

ortunity which they well know how to use.

'nless something is done within the next few
days to bring about & suspension of hostili-
ties we shall expect to hear that Spain has
become a republie, that Portogal has imi-
tated her bigger sister, that Italy followed
suit, and that King Victor Emanuel, with all
the princes and princelings of the South of
Europe, bave set out to keep Queen Isabella
and the Emperor Napoleon company.

The monarchies hate republics, Much as
the great powers dread the growing strength
of Germany, they dread republics more, But
both causes combined give force to the move-
ments of Great Bntain, of Runssia, of
Austria. The latest news does not encourage
us to believe that France can offer the in-
vader any very sffective resistance. The new
Government, in spite of some demonstrations
to the contrary, seems alive to this fact. If
King William and M. Thiers can come to any
satisfactory armg:ment, an armistice is pos-
sible before the first gun has been fired on
Paris. Prussia is, naturally enongh, a little
imperions, and too much disposed to override
all reason, It will not be well, however, for
Prussia to despise the public sentiment of
Eunrope. Public sentiment has, so far, been
on her side. Her viotories, in consequence,
have been easy. If she proves too impe-
rious public sentiment may go against her,
Besides, Prussia ought to remember that re-
sﬁect was paid to her voice in 1860, just as
she herself listened to the voice of France in
1866, It is her privilege once again to be
the victor. It ought to be her pride once
again to listen to the voice of reason, Itis
our belief, considering the situation in
France, considering the growth of republican
septiment all over the South of Europe, con.-
sidering the no longer concealed sentiments
of the other great powers, and considering
the negotiations which are now going on,
that peace has become a necessity and that
the war will soon be ended. Prussia can well
afford to be magnanimous. She can boast of
the most magunificent campaign which was
ever conducted by any people. Never was
the science of war so brilliantly and effec-
tively illustruted. Neover was 50 much done
by an nrmr in so brief a space of time. It
will be well if Prussia give evidence to the
world at once that she is not vindictive, that
she does not fight for the sake of national
aggrandizement, but in the interests of
peace. If Prussia is not now willing to listen
to the dictates of reason it will be bad for
Europe; it may not be good for Prussia. A
continental war—a war which will array the
peoples against the dynasties—is not to be
provoked rashly.

ENGLAND AND THE BELLIGERENTS,
From the London Saturday Review,

We in England are cenvinced how sincere
our neutrality is. We take a calm, and, as
far as we can, an impartial view of the com-
batants, and distribute our praise and blame
as justly as our means of judging mit.
But it is notorious that we do not please
either side. Botl think us cold, unfriendly,
and dead to our own highest interests, Bofh
think our neutrality favorable to the
other side. This, it 1s truly said, only proves
how impartial we are, and how sincere and
exact our neutrality is. Btill, if we are to
learn from foreign nations at all, we must
learn fromn them when they eriticize us, and
tbe judgments which are now passed
in Germany and France on Engh.n are not
without ipstruction. The eondnet, the in-
stitutions, and the political position of Eng-

land are not thonght wery hi of at
mnt, apd it is at Mry a e in-

ting ing for us to sk why
R B TN Neliewi,
68 a ¥o
offense ¥ 'We think that lla:.z:nbs:u
to the true auswer. It is the Eaglish

that wakes England disliked, A'time like
the present enables us to realize what the |

English press is like, and how it differs trom
the press of other countries. It i not merely
that it is free. The press of the United
States is perfeotly free, but it oreates no ene-
mies beeause it ia for the most part beneath
the level of what is best in American thou zht
and literature. It is more abusive, fenatioal,
and sensational than the best Americans show
themselves to be. The Continental press is
either official, or it is imbued with the spirit
of a cligue, or at best it is so very thin and
fragmentary that there is really scarcely any-
thing to read in the best foreign papers. DBut
in England the press is as good as anything
there i8 in FBogland; and it has
never  shown its  excellence more
evidently than now in dealing with the
present war. The exertions made to get in-
formation, to present it in a lneid form, and
to pass an accurate judgment on it ave enor-
mous, The views taken by different papers
vary of conrse; but ia all the papers of any
standing there is a most indisputable wish to
present a vast variety of information, and to
discuss both the military and the political
gilwation with perfect fairness. The Daily
News deserves special mention perhaps for
the rapidity of its intelligence and for the

| copiousness and value of its military narra-

tiver, DBut it does not stand alone. The
Standayd is very French, and furnishes many
facts and some fictions that tell om the
French side. DPut its daily criticism on the
war is not only masterly, but is rigidly im-
partial. The history of the war, accompa-
nied by froe but honest and carefully con-
sidered criticiem on the war, its canses and
covsequences, is being written in England,
and in England only. The belligerents de-
test this, and it needs no explanation why
they detest it. They are in far too excited
a state to like having their doi n pr usfold
and judged. Admirable as the English press
isin many ways, and determined as we all
may be not to forego the pleasnre it affords
us, it has, it must be owned, the drawback of
inspiring a great amount of enmitly against
England in foreign nations.

English institutions, agsin, do not muoh
commend themselves to either belligerent at
this moment. The partioular point on whickh
Englishmen now insist most fully'and trinm-
phautly is that the military despotism of the
Second Empire has collapsed in the honr of
trin), and that all that has ever been smd
againgt it has been justified. Bnt then how
does the syslem of Parliamentary govern-
ment stand just now? The minds of the
belligerents are naturally full of war, and the
test they apply is whether this or that politi-
cal system gives strength in war. When
they epply this test to Ingland the result is
not very encouraging. We have wealth, a
high national spirit, fondness for adventurs,
and plenty of men. Butwe have nothing

like military orgamization, Ouwmr mili-
tary system is mere chnos. Every
day we tell ourselves and all the
world that our national army of defense

is no army at nll. In case of a real danger
| the men would not know what to dg, the
officers would not know what to do. the
‘ commanders would not knosy what to do,
| and the Government would not know what to
do, Butisit at all certain that any change
‘ for the better will be made? Will our
Parliamentary institutions permit that it
. shouldbe made? We confessthat we are not
at all sanguine. It is trne that the press is
supposed to be a great power in the country;
and on this particular snbject of the army
the whole press is, strange to say, unani-
| mous. Its whole power is being bronght to
bear yn the official world; but we are forced
| to own that in the long run the official world
| may beat it, and may suoceed in getting
| things left as they are. We are not speak-
ing merely of the persons now in office,
There is mnot the slightest reason
| to suppose that the Opposition would do any
better. All Parliamentary people take the
| Parliamentary view. The sole Parliamentary
effect of the outbreak of the war was to raise
an interminable quarrel as to whether the
Liberals keve or have not got a handful of
regular troops more ataless total cost than
the Conservatives inflicted on the country,
It is needless to say that we in England see
how great in other respects the advantages of
Parlinmentary government are; but we are
speaking now of how this form of government
i8 likely to strike French and Germans; and
it must be confessed that, with our FParlia-
mentary wrangling about an additional force
that might perhaps suffice to garrison Toul
or Pfalzburg, with our militia and volunteers
left useless, and with our SBovereign happily
buried far away from business in a remote
{mrl of Scotland, we do not present ourselves
n a very bright or atiractive light to nations
engaged in a ginﬁzntio War,
ngland is supposed to be at present
the centre of diplomatic action. The rumors
of immediate intervention or the purpose of
giving uselesa advice have indeed most fortu-
nately died away lately. The reception they
wet with was so very discouraging that noth-
ing more has been sald about them, Still,
as England was, for the moment at least,
offered as the arbitress of peace, the bellige-
rents were led to consider the position of
England, and they certainly have expressed
their conclusions with the utmost freedom,
In the present war navies are of scarcely any
use, and what use, they ask, wonld be the
tiny contingent England could offer to sither
side, and how could it conircl the astion of

cither. There is much trath in this,
and why should we mnot recog-
nize it? England is a at maritime

| power, itis & very great Asiatic power, jt
| wight easily have a maguificent defensive
army. DBut it can never play more than a
smnfl part in Continental wars. The saying
attributed to Mr. Gladstone, that we must
take care that the conqueror did not become
too strong, has fortunately been expressly
repudiated, so that we uhal.i not have to eat
our big words; but so IUHF a8 they believed
that the Premier had this lmguﬂiei the
Germans, with whom victory seems likely to
rest, naturally asked how we pro to
take the fruits of victory away from thew.
Both belligerents are aware that if we could
arrange the terms of peace we should think
of our own inlerests, and it is obvious that
our interests pull us diferent ways.
France is the only mnation thst could do
ns ms'nuionl harm, No other wation
could dream of invading England. We there-
fore see it to be to our interest that Franoce
sbould not be too strong. On the other hand,
Fmoaitthnonlymﬁonthlhlikelﬁlto be
able and wiﬂmh help us in defending Con-
stantinople, therefore it is to onr inte-
rest that France should be a great power.
Whenever, therefore, we interfore, if we do
interfere di , we ghall be thought
to be les to one or the other from a
caleulation of what will be to our advantage,
and, however impartisl we may mean to be,
our impertiality will be always suspected.
In no respect is it more necessary Lo see our-
pelves in the light in which others see us,
than in the q of mediaters and peace-
makers. We must take things as they are,
and candidly examine how we are pl , and
then, if we do not do ag much good to others
as we should wish, we iay at any rate derive
sowme bepefit for ourselves,
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November 1, 1889,
§200,000 Unlted States Five Per Cent.
ten-fortles........e..

§318,00000
100,000 United 'States Six Per Cent.

Loan Sawrm money)....... 107,7T5000
¥0,000 United States Bix Cent.
T e 80,00000
00,000 State of Pennsylvauia Six Per
Cent, LOAD.......covsisnsss «  318,95000
00,000 Cﬂéaor Philadeiphin Six Per
nt. Loan (exempt from
BREDY o vt xeaih bie b im e be T E 200,995-00
100,000 Btate of New Jersey Blx Per
Centy LOAN. . ..0vennsnzanes 03,000+00
20,000 Penpsylvania’ Ralroad First
Mo Bix Per CUent,
B0 5 s aivisiinnnnl gavass 5000
5,000 Penns lw‘._'.util‘;l‘:n.‘° lﬁlxmmﬂoi
cond m per Cen'
- yoonds....... i i 53,696 00
estern_Pennsylvania Rall
road 8ix Per
Cent. Bonds (Pennsylvania
Rallroad .nmuﬂ ....... £0,000+00
80,000 Btate of Tennessee Five Per
Oent. LOAD......oo0ivvvvuss 15,00000
7,000 btate of nnessee Bix Por
Cont. LOAD . .....c.c0ueennt . §37000
15,8500 Pennsylvania Rallroad
pany, B0k, ... 14,000°00
5,000 Noerth Pennsylvania Rafl-
road y 100
YRR 5 8,90000
10,000 Philadelphia and Southern
Mall hip  Coms-
pany, 80 ghares stock. ..., . ¥,60000
848,900 Loans on Bond and Mort-
liens on City
T T o $46,00000
$1,981,400 Par, Market valua, §1,355,2700
Cost, §1,910,699-97.
m nm. L L N R N T I ] .. 'lm“
Bills Recelvable for Insurances made... 10078
Balances dae at Agencies :—
on Marine Polloles, Accrued
Interest, and other debta due the Coms o,00798
Btoek, Scrip, otc., of Bundry Corporae
tion, gﬁ. llﬁmtudtﬂndr’e L,760%
Cash sess@ens aneans nos #188,31568
Cash In Drawer....... PN ”e
169,914
#1,554,10004
D TORS R
Thomas C. Hand, Bamuesl B Stokes,
John O, Davis, William &. Boulton,
Edmund nA'. goum, al;m
e Traquair, — ?ﬂwm” Lafourcade.
Heary C. Jar., Jacob P, Jones,
iy
% - h H. Seal, valn,
John D, “"’m. 5B, mu,“""’" o
Co A
C,
JOHN C, DAVIS,
HENRY ‘Asalstant Becretary, 11

1829, AN TERWTAL 1870,

Franklin Fire Insurance Company

OF PHILADELPHIA,
Office, Nos. 435 and 437 CHESNUT 8¢,

Assets Aug. 1,'70 $3,009,888'24

CAPITAL..... L, B R B §400,00000
ACCRUED SURPLUS AND PREMIUMS. 9,000,83844

INCOME FOR 1870, LOSSES PAID IN 1500,
$510,000, $144,908 42,
Losses pald simce 1S39 over

#$5.500,000.
Perpetual and Temporary Policies on Liberal
Terms.

The Com also issues policles npon the
of mm?:nﬁuuanu. Groﬂd Reuw mm

'.‘ﬁ: “FRANKLIN" has no DISPUTED CLAIM,

RS,
Alfred G, Baker, Alfred Fitler,
Thomas
Enmnel.%r.um, glﬂ!.
VIRgY T 'n'um .l"mullen&
GEORGE FALES, V t,
JAMES W. MCALLISTER, Secretary. (819

THEODORE M. REGER, Asaistant

I‘WIBI ABBOOCIATION,
INCORPORATED MARCH 17, 1830, *
OFF1

CE,
No. 24 NORTH FIFTH STREET,
INBURE
BUILDINGS, HOUSEHOLD FURNITURE, AND
MERCHANDISE GENERALLY
Frem Loss by fire (inthe City of Philadelphia only)
ASSETS, JANUARY. 1, IN70, 81,573,730

TRUSTEES.

WM, H. HAMILTON, Prealdont,
BAMUELSPARHAWEK, Vice-President.
WILLIAM F, BUTLER,
Secrelur),

INSURANCE COMPANY
NORTH AMERICA.

Jawuany 1, 1870,

Incorporated 1704, Charter Perpotaal.
TN Ry ooy e s g .~ . §500, 000
ABBITR e iovsvineictoi EBsansssdnns svessiil §2,788,081
Lossca pald since organization.. ........... $22,000,000
Recelpta of Premiums, 1860, ... .......... $1,901 88745
Tuterest from Investmoents, 1569, ... ..., ... fm.oo T4

106,58419
JOBSen PRI, 1860, ... ... covinnsiiiinnine 1,080,858 94

BTATEMENT OF THE ASSETS.

First Mortgages on City Property.......... §708,450
United States Government and other Loan

OBD: cy 0553 austes wsinessesnsssisstiine 1,193,546
Hallrond, Bank and Canal Stooks.......... 65,708
Cash 10 Dank and OMoe ....... ..oooerens 247,000

Loans on Cullateral SBecurity............... 85,808
Notea Recelvable, mosily Marine Preminms 881,944
ACOTUSd INCerost.....coocvavsarivsascnns
Premiums in conrse of transmission
Utigettled Marine Premioms. ... ... s34 b
Rmﬁuﬁatuo. OUMee of Company, Philadel-

T R R A [t DT e

158,681
DIRECTORS. oh

Francis R, Cope,
Edward H, Trotter,
Edward 8, Clarke,
T. Charlton Henry,
Alfred D, Jesanp,
Louis C. Madeirs,
Charles W, Cushman,
Johin Magon, Clement A. Griscom,
George L. Harrison, William Brookie.
AHTHUR G, COFFIN, Preaident,
CHARLES PLATT, Tice-President,
Matrmias Mari8, Secrotary.
. H, KREYES, Assistant Sacietary.

ASBURY

LIFE INSURANCE CO.

NEW YORI

LEMUEL BANGS, President.
GHRORGE ELLIOTT, Vice-Proa'tand Sec'y,
EMORY McOLINTOOK, Actuary.

PENNSYLVANIA STATE AGENCY,

JAMES M. LONGACRE, Manager.

H. C. WOUD, JR., M, D., Medical Examiner,

Office, 302 WALRUT 8t., Philadelphia,
REYV. 8. POWERS, Special Agent,

JAMES M. LONGACRS, General Agent,
598 mwily No, 809 WALNUT Street, Philadelphia

CHARTER PERPETUAL.
ASSETS §200.000

MUTUAL FIRE INSURANJE COM-
PANY OF GERMANTOWN.

' OFFICE, No. 4820 MAIN STREET.

Take risks in Philadelphia, Montgomery, and Buoka
conntios, on the most favorable terms, upon ollings,
Barn: erchandise, Furniture, ¥ lemeonts,
H.u.léntn. Biraw, elo. ete,

DIRECTORS,
Nicholas Rittanhouses,

Arthur G, CofMn,
Samuel W, Jones,
John A, Drown,
Charles Taylor,
Ambrose White,
Wilinm Welsh,

8. Morria Waln,

84

e S [ ey Y Y
Willlas H;'m:u ""i::'i"u p, | Jhacis Wee

[s11.]
“l:mrl- * . Uhn?:ln mm

Obarles H. Btokes,
BPENURR ROBERTS, Presidont,
OHARLES H. BTOE ES, Becretary and Troasurer,

WM., ELLEBMAN, Assistant Bocrotary, 535 smwiim

NSYLVANIA FIRE INSURANC
N _ . COMPANY, -
Incorporated 15¢5—Charter Pemual.
No. 510 WALNUT Btm%targpposlw ependence

This €ompany, favorably known to the commu-
nity for over forty years, continues to lnsure nst
losé or damasge by fire on Puablic or Private Bulld-
in elther permanently or for a limited Wme, Also
on Furniture, Stocks of Goods, and Merchandise
generally, on liberel terms,

Their Capital, together with a large Surplos Fand,
18 invested In the most careful manner, which ena-
bles them to offer to the Insured au undoubted secu-
rity in the case of losa.

Smith, J nmtmuﬂ Smith,
Dantel Smith, Jr,, omas
Isaac Hazlehursy, Henry Lewis,
Thomas Robins, dJ. GIl lxﬁnu:n Fell,
John Devereux, Danlel Haddook,
Franklin A. Comly,
DANIEL SMITH, Jr., President.
Wi, G, CrROWELL, Secretary, B30

Frm: ENTERPRISE INSUKANCE 0©0. OF

8. W, cor FOURTH and WALNUT Streota.
Mce F \

° FIRE INSURANCE EXCLUSIVELY.

PERPETUAL AND TERM POLICIES ISSURD.

81%%0“311&2 llld ?plgomlj}....... l:ﬁlg:%g

Assots, July sapsnssanrvesenne
DIREOTORS,

F. Ratchford Starr, \J. Livingston Erringer,
Nubro Frazler, = |James L. Clagho '
John M, Atwood, Wm. G, Boulton,
Ben). T, Tredio Charles Wheeler,
George I. Stu ‘Thomas H. Monllumu
John H. Brow James M. Aertsan.

F. RATOHFORD BTA

President,
IE%A% nwn&)&mo RY, Vice-President,
JACOB E PET N, Assistant Secretary.

FAII INSURANCE COMPANY,

No. 809 CHESNUT Street,
INCORPORATED 1856, UHARTER PERPETUAL.
CAPITAL $200,000,

FIRE INSURANCE EXCOLUSIVELY.

Insurance against Loss or Damage by Fire elther
Perpetual or Temporary cles,

s IRECTORE,

Willlam H. Rhawn, John Keasler, :lr..

e Bty ™ | Charies Siokos."

ohn ¥, Sm
John W. Ev

Georgs 4. WS Mordedal Basoy:
CHA RICHARDSON ont,
Wi RHAWN, Vice-President.

_'_Wn.u_é!! !. BLANCHARD, SBecretary. 780
Ilﬂ’mﬂ FIRE INSURANOE 00,

LONDOR,
ESTABLISHED 1408,
Paid-up Oapital and Accamulsted Funds,

$8,000,000 IN GOLD.

PREVOST & HERRING, Agents,
No. 107 8. THIRD Btrest, Putladelphia.

«
CHAS. M. FREVOST  OHAS. P. HERRING

FURNACES.

Established in 1835.

Invariably the grostest sucocss over all competition
whenever and wherever exbibited or used in tha
UNITED STATES.

CHARLES WILLIAMS'
Patent Colden Eagle Furnaces,

Acknowledged by the lesding Architects sad Bulldsrs
be the most powerful and dursble Furnacos oflered, snd
the most prompt, systematic, snd largest bouse in
line of basiness

HEAVY REDUCTION IN PRICES,
snd ouly first-class work turned out.

Nos. 1132 and 1134 MARKET Street,
PHILADELPHIA,

N. B--SFND FOR BOOK OF FAOTS ON HEAT
AKD VENTILATION, 68 dm

PATENTS.
E RIGHTS FOR SALE.—STA'
QTATE RIGHTS LE —STATE RIGHTS

the BLICING, CUTID and CHIPPING .r‘.q
and Sraaa it el roduced 0k
eV A ATE f. HT ! g
e POUT N, R i
L 2 I

140U " MUNDY & HOFPMAN,




